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(CONCEPT OF THE KHALSA) , 

'WOT' HTO £ >HOT : Rift* gjg JPH W? T £3 3* 
^^Ot^RHT ST33W3 HRHHTO^ TO STO H T RH* ifl, 
TOfe feH 3" oral sretn* uf^f^ fBH t*H t?l OcTHH STO 

era* HRsvra § ifa sfu tjefl h! \ fe?jt ntaf »tsb 

fei § fzw U3 33cfl 33* ^rgyfl feg pft TOfe 

su3 r^ 33c7l 3 gwft Fm^e ^H3t Bc7 ftjjvr to ait to i 
»mu Rant fee rto 'irair' r! fsH § >>rag g*gsrefl 
mm Royal 3 to >h§ fea us ©r stsr FrafeR He! 
^f3»r tre* t$ 5 frftft sres'u § wife uf faR 3 \pQ 

>H§ faR 9^ fan 3cP Hi U33TO Mfacpg uitfM ' U 3* 
fatf fcTR f 75 T 5# I 

£73 SH% ftfH fee feu »ffeT3 Fft : 

i huw t 3 ftRjr tw ^ *ig uan^irei^t teg fe^ sar 
aret §u '^hr' *jg wjto £ g ait i 

fen 3 1 fug to ^^tftf fes «f ara aftfe ftfm tft 3 

3* 11 cfl>Hr nai3 f § ^fbara tft cp trsm sra fe3* 1 w fen 

§3^§HK^5| JJtfeS feH aifea^l § *f33^ c73§ 
uttf RHj z\. >hh. ^re^ 8 >H^ UH3cT*In the Sikh 
sanctuary' feg tefw Rt : 

'To convert every Sikh into a Singh— in that one line is 
summed up to my mind, the message of the Guru.' 

foW'Al ?S fef§ TO for 'U3fHtf§ fiWTCt ^ H§ 

feH fear H33 fe^ are tfl £ r§h ^1 33 ^fg^T f&&i § \ 
< y T HH T ' rto 5lufe§THT h rh%t grg feb o' H »f§ ara 

H*fe3 ^3 3"R^ RHSfeB >HT§*^ U,"fcr 5U3 feFTH »fi 
W y^3 9 i §R§ RUJ §3 § tTTO cTHi FP§ ^33 § fef3UTH 

I ?9 Wot saro fear ftnjt ^i^t gTvsftj g^feg 
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j?fe?3jTOor fi at © W3W3 3 1 ufas* m& ar|cra 
^ * foaras ma Hfasra, rot dfae T H »f§ fro* £ an 

i few sr§ 3 feftw* 3 §r t 1 fea Msvfs 3 sral 
tnssf Hir t w Hasta* fes W M h! i fe* >hhh 

H3 $ fef^ gift tT 35 H3H# »wcithI TOW fl 

rtirt 03H3 Hi toI»t sh! fen^ s & feara § h'jhJI^ 
tffWuy* featfBt aftftrl grel Rfew ^ggsHf ael 

wra» JWt US, * Rfl 1 ^1 ^ToTH-H^l €t fe^fes (i^vft) 
J §3 § mflot'd 0^ ftw Ufeup Hi I feS* 3c? fa §33* 

w b§ w» »tS wig jJhto i Hfena § ifeft fairtrat § fent 
^et Rt i fen etyaet fetrSro ct? HHsrot § 

fefesrosr to? *s* fe§ ?rt : 

(1) 'wtar ap» >hot3 fro* £ wust 
yrofl 9eS ^ra* yg ^ rot §3 »x3 set 3£ wh 

t v^fI vSvgr §wt yrrsHtjsl crjh *j t 
ug v vm tra H^lo/'d era few i 

(2) 'sSte vn^uftfe iraftf — htohw ^ yjrfesr 

oro 5rar§, fan 33* >>rarcta w HiF ire cie § ^^nt 

W ftWrT 5 f^W Ht cTTOR BIT HVT BT^t ei/t >H§ 

(3) 'wfe uifa hW h?5* iwt »ro 3 vtbV — ^ftfH^ 

WW ^3T5t § 3ggfl § ^rgjfl feg HHH J5I3 1 fft I 

fill §atf a»PusT aH33»H§©Rglw craHS3 fe^ 



§US' (JfflSHW) Vf?T^F 5fg few Hi [ 

(5) 'wft gcife ftrwTs fWHfrfe ^§ Ka^ T c' -mgg^ 

Eras! ut»p fesHT sffet rfl i 

(6) 3*33 ^ h sap gia^iint 3'. anj T feaTO 3 

@ feH^H »f§ bhh t , gtei ^ firag »fu£ "hsbt feB fe§' 

'a Name without Content, a museum of beliefs, it medley 
of rites. 

W3 fen 5 mhT fegrggsr nraw, fee^n* ^ fcj3ra- 

3t. fofgro g yp^sy 'Indian Philosophy' ? 
HS 1 92 3 fefT few 1 © § fef^ it ^afow 3 I Hinduism has , 
come to mean a heterogenous mass of philosophies, 
religions mytholygies and magics, *ftf5 *f33 

OTH#, SUM*, fHfaaiR >H§ tF^ ?fe»T § f%3fe533 feH^H* 

fryu 9^ Her h! r 

(7) are ops h$t sra-HHBH wttlw S'o" *Ul u^T »ru^ 

UH33 Historians of Medieval India e 1 14 § fe§ i 
fsW 1 U : 

'Non- Muslims (are) the furniture and properties for the 
stage, on which the drama of the Muslim Destiny in Hindustan 
is played. The Hindus are the passive material, on which the 
Muslims impose their will. It is the function of the Hindus to 
provide opportunities for the practice of the Muslim virtue... 
they are never interesting in themselves but only as converts, 
as capitation tax payers or as corpses.' 

W3 fo5H3's # frwrfl fa ©§, fttf hrhhtsI §^ 3 
f s as zf?oi yfew w fair 3 «*f g hrbh a^b 7 " rmaral 

Ht U ffTOS' § WliS 93 BHl ^33 t §3S* 

^1 3 : H HRSHW 5?TR3 feR Bel feHSW 5 fi? S HRHVPS 

$ fSHH T H ?t goS* tPR 4 i?Rf8)H7 H't, &R 3" fe* 

feU fTOT 55oTH T »fRe5 ^3)^th1 fl53 T ^ fee §1^ 
^ HOT, tT ©TOT § FD-PrT Hi Ffl §H (TP WSW 
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ao» tP^ <3 rel #3 3 1 

ho^h aosl el §vo ^osl eb t 3 A ol war Hore T 3, 
v&ffeoiw ^3333 OTtf3 Rfes H3* et i?sl faml 

0*1 OTO fee §075* H T ^jj g^r 31 ut, fest H c^ f , € 

^ft>P iJfOt RHF§ OH 

(1) Rfeai| 3*33 tfl ^ T 393 3 : 
(§) rJo HottjH at ii Ti'fe twfaa t/s h§ ii 

3*33 33^ VJTfefe U|tg ii 35 fyg gfeg gfe 313 |> 

WoreH— HR*fb3, »f fdtfoi ' d i] 

3*3 ro 33, >HfuHora 3§ 03, §5-tf3 gfe>>f § ?rare 
os i feu nfdttd'd 3sfe f 03, a ure sra^H* 03, 3f3»r Hi 
g^dl* so ut^ 03 i 

(»H) e?fe a»3t 3>H STtRiBl Q3H im af3 f gfg»F II 
f£ Hf BS.H* «Ih ZFOl 30 *fa»H T 11 

of ytefeisl otf n wqg gel n 

(oral— 1 fetsMwra) 
(2) 3toh t r tit fef § 03 : 

3m unj gH*^ f5?t ^3 ¥3 veI i 

3*31 gfe f3B«3l Wst 5 3 ' 33 are*el I 
feH3[1 U3« f33, § T I *H»fe f33^ tPSl I 

*3f3W um Ff§R fi3l wal I 

§33 rrt 5^3 3" feoRUR3 3 3 faRHO' 3*33 

»Hf3 d W3J31 »fe3 1^ 33* 1 VTHrH §3' dt R'ORO^ 
>H§ 3»3H R3sI, 3H^T »ft fe3Hi? 013 0?f, 

n^c^-o § fwg 3 go qsft rT i Rf3aj2 3era3 ^os^' 
Hftjcr^ gife>HT gfg^fT ^ ftiFffeir 3eloro 53^333 

Wf tTSH* (Masses) f33 33* # f 05 M h1 

1, fe^Ht OW ^ grq-f, 2. IJOT ^^f3>HT €T 



& g^ujs (Inferiority complex) far 5 rft, faR orgs 

gl^a^l afe Hi, shFot feus* feu ere! ^fbir §35* 
botVhI, fat^s* ires 1 ?* *t§3 Hfu3 3# 

hs ore? 1 903 sh* HH* >HHt sh t re gfus w feu tosh! 
fife' Hi fa §os* »nu5 »ru § »ffH vte few ufew jft, 
fa fexjr3T g suapu Y ut ©utf § w ste § *f^3 

fey fe3 T OfeW 5% I faH ftfU foTR UgoPg 3TOIsI 
& feWZ UtfS 1 Ot ^ft UcTH* ©SWS* >h§ qrgHeT »fugrg 

rfl 1 feH 3?* ^^few €l ^"faw hut? wjgnj hhRw 
i3^t h1, U3 ^53* f h# feu (Inferioriy complex) 

^1 3*^5' § UB H3f3 ores fee? W 3133 §y 3 

srfe»r 1 feu?? fe* fsmn* § 33* £ vu^ ©ug >Sr1 

Hd^d'Al *ddt3 0*1 Ht fefan 3^^ JTUH ^ 35* H3* 
Ul 75UT Hi I 

Ht I HTOJTO UTolH H&et, W-H^ »>fe3 »feT 0 loft Hi, ft^f* 

# sfaHs, sre JHf§HT5 snro f el ate gs5 § fewa suV 
h?> >x3 waft tT^feus* hu* ^ usu wfte fan gut Rh 

3*^ Hfefflf tft £ HH3 33 §?9 'HfflU JFTO oft§ # V3353 

fen^j feao(ttiy fe»fT&^ >n§ ?sri 3673 3$ 

HHU 333 T § fngiv Cfei oTTO H75 I ftTT : (I) S^t 
feHH t §*] 3^3* § HS5 «W *fe 5^ 

UflcT* § feo7 fe^OT flfe H3U HlvjtT o7d'Q<t' I (2) W3 
V %5 3? feT©^ S'Ht H3I3 >»f3 U3T3 1 * 

sra^ t (3) ^ 6ra3 0733 ^ nfeiTg {fer gg?^ 1 (4) 

gRHT 3l3T # f«d ^3 oT3^ I (5) >T33 M§ 

feH33! ?T3t § HH 1 ?? »fe3 HH^S 5* #3* I (6) >|33 >H3 
Hlfl3 >>te3 HfHH 3 ^ UdH § HW-H^ § fi?3n|3t tlfes 

e r 3j3l 3^ fend cra^ i (7) Utrot fcpfl »nfe bst st'w^' 

§ $9 HHfoJ3 H» PW§® HcT § U3H 

§U§H ^» H'ftpHH ?ft>H3 era?? I 

feU H3 cJ3 oT3^ 38 3l Rf33[3 tft ^ feu fSW 

Fflfe 3oT H>TH £ Tfrt* § S3STO 5§ fifff *, f?W 

HtHHTt?»fe3 >Hf3 W> fi553t Fft, §U3 3?#* f^fW tl^ 1 
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_ — Mefe ste ate tftf n iwfe jsIh n 
fes g fifei irfe ^fsrw m§ faw» afa k 

*sfr wra rgj fag §b §xnre ^uo^h se 3 
otS'otws ^ ^ get or t^l >h§ 

WUfgTOt tfcg} -^f *H ?pfe TO £ S^TO 
f H3 33 £ Hail, H^W H^fl, »i§ jftij* 

fe<J cT? fife fWtJ ' dU'd * >Ho R>T t ftf? HH T H § 

- *6*£ I $ fegiBW fenrel re £ gu fes t^aie 3# u^t >tf3 
©H fe»ng) ^(Individuality)^ 1 nfi^ u £ ^aranl, 

^va ire *1 sre?t gfiM 3 ( *r : ftne fegtf 
> H I U3S URHof Evolution of the Khalsa fires" ufawt § 
147 ( S fswr 3 : 

"The supreme need of the moment was to cloth the Guru's 
message with some distinctive emblems, which might give it an 
individuality of its own. Moreover certain characteristics of 
Hinduism made auch a course all the more imperative. It is impor- 
tant to remember that Hinduism has on cut and dried creed and 
that it never prescribes the same mode of worship for everybody 
Broadly speaking Adhikara or aptitude has always been regarded 
as a factor in the prescription of Hindu religious duties and 
opinions have generally been tolerated almost to any extent pro- 
vided certain social usages were not only violated. Under the 
circumstances it was not at all difficult for Hinduism to aocomm- 
date the foJIwers of Nanak within its fold and absorb them totally 
in time.. .As the form has a tendency to get the better spirit is 
quite conceivable that Guru Nanak's efTorts might easily have 
been dissipated. In order that the influences started by Guru 
Nanak might continue to work, it was essential that those influe- 
nces should be perpetuated, and paradoxical as it may seem, new 
forms forged in order that the spirit might not disappear.'* 

•HftKn foHigT ?u fe^ w% ferr '!ro;feg feroft fUn? 
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3 iranu 5 h3 i fun ti3H SfW w fetft OTfafH* ?> nfftTO 1 
eras* tre trial sra fen* hI i ferei feir ^ #§ are 
^aisfafeoa?fan* frftSssrf* fewsro T ?># 

eras few uaH § >xot i s1>h* ^ iwt S okb* ftws fen 
gftw ^ fro* g t fef* 35r 3 wirewss hhto to* 
£ faHra eft 3^? Hfe fe3T 3* ^aw* 33. ate* Hfcfl 

# (375 #^ | TO 3cf Hf0S cite* tTC* U I WlU 
0W3 »feH STO* UtfW * fife 3 lift & WfS 1 

>H§ HH* IT t ©TO* § fo(T feH few tTOT BTd ^ 

yHojs afg sdf Ht...3fa hot, »feanl j-ftshcJOT aura- 

til i fewa* £ G to M?^ S *d 0* § w ^ tPt w3 
fea tfs fsfet >kot! § §H?t sarel otaft, ua feR t 

3*fe aia ttoot fexj'dU'd' wl Hfufo? onfeH afa Ht 1" 

h t a q) sterol fa fay ^fyn^ fig 

89 H4' TOIM* S tf'V! qkjH<tl hST!^ 9'o« He fll, 

f^firtH TGTCSl ^ ftfl^3 fe9 3^>H§ faf^ & 

sb? U3H to 1 nrfaws gfro € opto to i qfiwe ^> ^ 

§ ssr H5» fw ffiwe ai33 (Hindu priestly class) 

3* wear $ ftp* 1 a 

Rfe^a g hub? ter fe fafl 3^3* ^¥ 3»a « 
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33? ssfa 'tflw oft ufe n gfg ufb nirom ara i' 
hot § ^feig 3 fa §u toft 33 § »r \s% yg iro wire* 

m 39 »f§ &FT W HU^feV WU^t fcHHpl 5St rrel 
cTarf^ BHt Wrddl^ t9 S Hof W *fe3 H^f TOt »f§ 313 

. 9tefl Hi, ©ri* t^A'didl w§ fen feiit feg ftw 3 hS 

"The appeal of the hymns was certainly more direct because 
it came in language, which all could understand, and the new 
script made it doubly so because it served as a constant momento 
to the followers of the Guru of their distinctiveness and solidarity 
Guru Angad forged a weapon which proved to be of unforeseen 
possibilities in a variety of other ways. He had succeeded in giving 
a sort of local habitation and a name to the mission of Nanak." 

"(11 ^) *JWWI 3tJ § H fiftB tfe cT3E TO, 
fe^foT fej ©H 5S3 f%B TO jftlHg FPo* RH9 HcTB TO, >K§ 

fevft (aTdWrt) TO ygi^ yrf^t fa§*fa feg 

faff | fa3 §3* Ht, §U o7| 3^5f § fHHS | febT 3^ 

)jf5gT^E5* *f§ W #S fe^ TCS 5§ TO r 
■ , Hof gn*T M§ fc>H'3f fout 3*01* 3 VeFTO £ feci 

gfeHS H§et (Priestly Class) $ yr* § 3^ 

tfi3H^OT5dt Wf ^TO'f9HTO#3*3! HoT3 

qfeH? # US ©H* fiw Qfe»p | 

^751^ bfeH TO oral #1 Ufe^ddA, feOTcra 
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fstf § 33 uh fws Her fe^S us H3 uh >h3 ral 

3^ §H ftfHTO fcT^PH* 83155, HH T fe^l W HI 1 ^HH 

5 ai^ i ut toph* trt fen^ ant ^33t toh 7 § tre* 
feqtr m ST hiu ^f 7 ^ 7 tpls ufe 1 ^ 3 1 ^ ?op fen 

3 rT^r >H3 §^ »rQ f?3 &3 43te oT375T cfe" Hi I 

tTT 3? HoT' 5l H3^t fe* tT3t 3 tT#, §5ST >H§ V^IPS fef 
9* *>f§ feST 33* % tfe feoT 3f33 Rfe ^ 3^ 

feST St, 3* HTtfHl 33 f §St »fe3 *5 >HfflUl fee?R T 33 r UH 1 
3 tFfe»P cJHHl 3 H 335* c^cT 1 fe'X'Bl (distinct) 3Sl t »f3 

frrt 1 fppr feamgy ^d, §75* ^ ^3 (solidarity) foara 

t?'^ 1 9 >H§ ^ftW f?JT foWol 3fe^l f 5* SHI fo»P3t 
3"tJ fe03 of3 §^ 3 I fe3 tTB* »PR3 fc*>F3 S3 f § 33# 
OTj ihrhI H3-TO 3> US 3T fey 51 fotfrgu^ gg) ^ Qd'dld 

3 tTS T 9 1 . 

>H135t W3%& & fflcJ3 H3 fmU »nUST UH3^ 

Philosophy of Sikhism fe3 fe©^ cT3§ 375 : 

*What is new in Sikhism is not its bits and pieces of which 
it is n ade but the form or the whole in which these pieces are 
synthesized. Such a synthesis in this form never existed before... 
Never has the concept of Maya combind in itself both reality 
and unreality of the world. Never before did the Karma become 
absolutely extinguishable by the Grace of God. never before the 
Divinity of God and humanity of man were conceived in every 
human being, never before hell and heaven werc^ abolished from 
the sphere of religion, never before was the pessimism of India 
replaced by a high optimism in this world of misery and mirth, 
never before on the soil of India had such a complete metamor- 
phosis taken place, so that jackals were turned into Hons and 
sparrows were emboldened to face the falcons.' 

'fay U3H ^ 7^7^ fen gin fege^fsr fen - 

3 o!Hl fetPlf fW8 (t??>1»F §) fe§ HdT feH 
ftWlAd' feH t ©FT HU § 3f0^t fe3 d H §3tf fWH* ©U3 
§H3t 3 J fW W feH 3U f?3 fE3 33' HdldxS UfTO* TOT 
fe3 ckA" »ffe*P Hi I HTfSW »ffl3l ftlH fe3 

^ T Hfe >H§ *HHfe 3^ feoiH'd Iffotf foW 3#, *itT 3of 



#»# fsr^I fte m § crel fom nfiflrfwR^ 3* rot 
fern £ feu 3ts hi far ub feOTS flfo nau t) 

M§ U3 feoT # MOT H3tf3T fecTR^ 3H goi & I WW i 

ffl >H§ ufosl ^u eft feR 3 ¥rI»f 3§ RR*3 »fcU 3*33 
fores, ggg git >k§ fe>« f ^3 ^ ?ph^ 

Hf3H MR RVTtT ^ §R*ul 5TU 3U R<5 f Hf-Hldd-a nf§ 

U§ *R1 $ §R$ feRH arc §R ^ feast § featu U? T t*R I 
fel ^ UHH t fefHUTR feB Ufusl Hi §3* 9 fc3*$3 
t ff'U H5 H33 feg ljHH?3 ® fef* § fePl HG33 1 

fent are! u# i fegg§ »f§ feite Hp # IP* * Sh? 

W S* f H^f feHF fe^ q#R U^ R33 iS# H> ' * nJ * 
A RH5 T fe > H T : 

sfe sfa 3a^r his 11 Cait^l h: ims) 

— # cTC[ at £3 fifj, wfa f h»s3 nps 11 

^foT RR^ i R^T tfl? f *f§ HStf H*33 >WS3 H§ §* W 
f H3 ^ 3 fHR f Wlte H^y ^nj^r >H§ 03H <F3 

f ^ 3, feR set Rfeara ?fl 3 feR fen § wj£ >hot 

tTR fe^j >x3 feR^t WR5t»f3 »& »fe iW 3' fe^ 1 

(^) ?jf3 fa3 f ?1 mfe t?1?TH ?5 R3T, 

(3) H fUff H STf?5 HU|ffe>M» II 
OH Ufg 3 T t| 313 fM3**T II 

HifcW HU ^f! Rf? ff» il oP5 ^35 fg?5 ^ R^ II 

f033 R T 3 3R «jf3 35^fe II 9^ 3Sfa R5? TO gi^fe il 

(B) W&ZQ fi3 ^, t§ g»M 3RH H II 

e T sw tram?, 33 gf^u @u'fe fH?^ n 

id 



>H3 H§ US3»S futf U3, * t?ai H* ^3*3 oRTt II 

(33 H#8t§ U*: So) 

(m) sf?5 Hfa sp« fs3 aft;,, a?? Kg 3 ojto wiL.ii 

3tF 3^ «^Tod[| UcTH § Rf3 ofa^ 

W§ of!??! oraH^fe R^l 3*3 31S' tTO^ *f*fl fe33* 9 ftlH 
§ Wire tfBHStf ^HS fH2T flrer 5^»f§ fFf§ 

»fe3 >fcft Hf^t ot^t 3 for §r§ ant ute H3 
sai s# Horel i §h foT33 fm% u ^ 3 fa : 

(tost h: m— *t3o^) 

feH ^ T *HH$1 R*j3 figfeW ufe»T H >H3TO tft $ 
RHte >HRfo oTR? RTO >H§ >H7J3 3TS § *3 f feV 
fe3T 3 feU FFS 7 RH* *§gT cfofT Hfe T 8^% TO »f33 fe&t 

gfe fo33§ >h§ fosf u fsri' 9, feR ^ #f ste 

3U H?>, >H§ tT§* Hf33I3 tft ^} R^ fl?3 »F£ H<W ^ fc»n3t 
3*5 (Individuality) fe*f3 3d ifl, feR R>T §# >HfJ8t H33H 
§ TJ^f U 3ot R7S I 

3*3 3*3 STcfa § U?P ^ gr feoT »foTO y?P £ § 
BHlrt MtejBf RgH^tfe^3§ 57*333 feR Vfi* $ WTTS 

f%»foi3l313 oT3H T73K RBT3t (Congregational) 3U s 

RS, ffTR R3I3 »te3 HTtT 1 SoT, §B SlB, ftf^, HRKVfS, 
^fciHS »f§ H53 R3 ^ feoT RITO »f§ fecf \fc[B § 3^1 32 

as m 

5^ >Hftro7T3 Rt, gHf&T fej?* ^Ute ^ FP^U 3oT 

Rtl feH^ 1* V3 W ^t»r R3I3t, 3J3 §R3^3 >H§ 

3!1 9 Sira 5 1§ to," to ^ *n3 b t ffe re 

^3H oT3 fe3T Ht I ' - 

33 ?}HT3 3»HT§ f^H^t RH»S qnj3 5 35P 
Rf, fm^qftw^^^lcmcstly Class) ^ Pwttdfl ^331 
U»fe3THfiH§ U3H5¥ 33TU3 R3I3 § y3S »ffW3 Ht fol 



3 A3 Hfew »f§ ^3HS feTO 5el »f^§ IRH 

§ rra?g 3*r ^ffrpeg, 335 3TO, atfe t ?sj'« 

set, §o fen na^D at q^H & »hot^ a#, feenra iron 
fyfHfws^Ht i 

sgtetfisH 3w»fe3 »rfe graw tfi£ Hires £s 

(rituals and festivals) & fan 0 ifl »f§ H T 3 cil§ 
9f3H ^ ^ 7PH fnH35, HTO cflddS >H§ HH^ H^ 1 S 

H sel uut Hi I 

tJ# 9*3 )»f§ UTS UP53 HfeoTO^CF f&F Hi 

m§ fen 33t h ot fero $g jfa #e fte fentf, fef" 

Ut Zre? 5fM ofrg Hf35ra ^31 H> I 

'qraHfi H3 38» fi? RUfl efl# c»H I** 

fet^f^ wjte wautw ate* RJ5 f^i 3 HHT?? 3 fee? 

f%HH fUR §, fflH ?) fes f § 4^ «ra fe»F, Wdl 
(individuality) ^ fe3l usfl I U3 fea are Ht fan 3 HVT 
TOW3 § #3* Hife>X T I MTHore TKT 533 H*a HRBH^ 
^ Hfeaif Hi H375 feg »P§S B3I g£ 3* HHMRWt HfiTC feH 

»%Tfs atftre^ fvwz §s re u§ »(3 fa f awa 

§ f8H § ftfeiS §36P fe3T I g^gru ?TU'3ll3 M'USl Hi-tte?sl 

feB feH ais fera otg^T Gfew few d fe ft" fen fs 
si fstc' §, fan to wg3 H*a hhbhtc ^33 a 
93 to, to sraa gra § 3h© £ 3 >ra j& & gsrH 
fey i 

>H3rW ^ rO ^1 Hd't?d ^ ara dfddir^td H^W 8Et 
SfS era fe3T fe ffTH fe»T3t 3*5 H 7 Hf3312 JJ^of ^ til 

^ #H mq^T ^ h^h vfro 1 *?fOTTrft fHjsS h§hs 

ofe T W% | TO 35T ^qgr ^ HnPTO 35cT f »P3HH 

H^s-oraH to sai^ to h1 »h§ fen § ^ Fralaw 
ara ufedlfyV H»ftra ^ ara-arel tra ft? fen to 
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fq»ra fe3 T i hr3u-to Herat ^ u^ u, fen stf 
»>pu a hr33 qius oftarr >>ft un3Ho» frrot f ipraw 3 tth 

Ul § §R €l Ro73lH T ?5l »f§ H33U TH ^ foHTO fe3 

oTgrfew i wj 3 ftftr § feu 7 HR3U ul sdl" Z3*few rafa 
feu ?t ferra orgr fear" fa stw yidH'Jl»r 

TO : 

3l|f3 fe^R 3^3 f 95 fe? T rP" 

HStr f fee! feoT iret ut3Htu! dd'Osl ^1^1 9 i 

»Hjfl "irar jjfHg ifg} 3* ^5 feSoCd 5t 3 I Bc7 R?r 

JWH * B3f 3[fUS HUf eTTOT >H§ UU 6R5 § RfH fU 
*feu I**?? 3 I feU HH9^r 9 UWUt, 3¥3, 3*R 

§ fUHTO, SHoTUt feST jq^ jsuf, feR HSt Rfeaif S 
l/^HHTUt § iplcf >)fcra 3V3 €t oftgt I Fjt UfUH^U H^UH 
3* feoT R 9IR 3* ^1 Uf£ SUt § OcTH »fH^?5 RSnflF 

t e?el mus su? ifere feH§ M uwut 3 3*3 ^ 
gsW uwulw fences (arenA) § ct fmr 

irt uu^r Hwt >h§ ftrar cTHaft rr 7 , feR 3¥3 §yu fea^c* 

SUH 1 ?? tPUt oTUS Ut3 tJtt'y] I Hfe»T^t 3^ ^ M3tc7 
HHoTH § FJ-rfi-PH 7 US 7 # HHUt rit, fes H f ^ S 

RH 4 ^ U'^H'O Fft RfoaTf H^ 1 U'dHM I R*3 U'dH'O 
£ H3t HStf § J* UWU TO e7Ht H^tft 10f ^ ^ 
>H§ UUJHffRT HOT »fnj § tTSH T W^t FFUt ^ 

(Royal status) ^ )HT^>fl HH9€ T hT fflHf feTH UU Hi a 1 ^ 
TK^tf f faR onut? * Hf33TI <TO^< ^ 3^ H FTS UfUH" 
»f3fe»»f» Ht §U fCTT R?tT 3o7 UR OT T Hi fc7 nf3^1 ^ 
RTO *H T § Scf »H T V § o7H, tJUR >H§ U^R 3 t 3" H93 

RH?^ R5 >k§ rW! iP3Rnft fewfew U^ ^ ^ ©U R^Wf 

Ffe»f^ 3^ >H§ 3 1 R§3U U^ I 

»M R33U U*H >H§ flTOfeHU^^W HS, §^ 
R^t HfadJ ' SHi RUlU @§ MRfe oTRZ HO«c3 U§ 
fR^HH)»TV*Rgte^TOl £ l#i feR HTU feg MI 

M)3H €l gRT § yat >H35^ oig?)T fea Rf3^i »rag?5^ tft 
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^ Hid'tdd £ fe3 era fe3* ufe»r h! i uu alu* ^1 Hfeu u*b 

f oTfeH^TO ^H§HUtU Ft HH! ^ ^feU^U gigt gicfl 

Sf, frfH ^ gra §gi uo'^d jtfba 3 uu* cjgf u% feu fe* 

e7^fe>HT e fcT €tft H$*f H33U HHfeW tF RTOT 9 ^ >tfnf 

h§3U S^t ufew\ uutf § H33U tre T 83ft 5 1 fn^ ctbh 
feu tre* 3 for c7el fare | $ fuur m§ re raT 

FP3 Hfcft TO i 

feu rI >h t fuh ©h hh t ?t fan^t rtot Hfdd i d sra g3 

TO I 12 giWB ft tfl^r ofH feR § RU3753 1 § H tf, 
fUS* WJ 7> TO ^dtftf feu ip? ofer ! 

Iggjffe fro tft 3 fop fo fei '^ftrarf tfl otsh^ 

9, feu Hajfe § RHU 3 ifa 3T£* tT, ftTR HH) TO* U'd6l 

U# iffl 15* : 

trerp at hf» f 5Tcfg3 n trow at fre* ubh fa? i 

VHJT H iF§ fa"H3 eTf ^1 II WOT n*3?5 3 fc cP?5 It 

w u^r feRu orar fe3T >h§ feg Rune f^f^r : 

VHH H H» 9§ SHUfe* (Has *KJ) 
i feH feH^ ' H § fof "tPBRT Rfel| ft" UH Vjfe^ ©3 
WJ g'WJS ftfS" feR fee? fe*fc73l § Hjg ifBl Ft RTJS 1 33?) 

Ft 9tr§ feH ire § 12 ares R^fug wte vara § snj fe3 T 
»f§ for sq* "yanfe n wto § afe yB?> ^ufk fewni 

S^H©*' §R IJ^g "VPHR Hfe STt 1 fe^R'' c7fe ct 15 ffTO 
ft ?ft ^ »TUel ^fe ¥ T Z5R fe* feoT fe3l | 

w ^kreT Ret »feu ®or feti'du^ feor ua^t ^ 
(absolute monarchy) 3* dieddal B 7 ?? 3U gut 3, 

1J gjftB fifui Rifoa ^ fRR VBH ^ 3TOT S^tftf feU gjHl 
^ TOW #1 Rt I Ig Rrftra 3* UftlH* »fScT* Ufa 

uarau, ^53^ Hiru § w$ to, ira ^jstnr f >rfeu feu yfe^ 
14 



^3 Ht foT fcJR 3f| Ul3 § MSUTiul RH3 33 § S33 rW 1 ^ 
3 feR U^t § Ufl 3S, fi?3 WHH llf3tfl ^3 tfHH §U3 3t 

33t i >Hfl »krT orfa'"^ a*, ^ au vsfp'' r 'vhh 7 ire 

oTUt (concept) fm feB 'W' *ft 'liTOTUI' FTH?5 

RSfi SSI 4 HHfe>H T * T Ho7t T I R*fe^ fen fe* T 3 § WIF3 

V3 31 3^ 335 ftfto f 5 5 njjgte ifa ifro 1 feg yffR grg 
'fan I eft fen sre a U3 3% b 1 ?? a a fe# Ha a 1 * i 

feR fei §3| 3i fro mW Riftra gr§ >nm<F 

fe^3 ?1 fws to 3 : 

fesat r m QwQ\ gT fl sre^ eft ate W©', 
fesal a Rae'a ; 3§ tfifg^e fmu ?w a?n€h 1" 

fen fe3 ! 3 »rate ut hot3 i ^h§ >h3Hth 0735 
Hair wfr *cP?i sragr vhr 1 3d 3 *fe* tor £ 
#H (concept) § w RT3HS 3* ti ara arfre frfuf 

tft £ TOR f Stfftw Ht I feR (concept)^W VSR 1 fed 1 feci 
H3I375 tP tm^t fitft 4 fan 33* £ RdldA cTS 3§ feoTS 3 t 

35 I »fR3l»l i traf&^HT 3 1 95Ht>HT § ZZ&\W tftfglW 33, 
VHRT fe§ A 33*1% tPBR* 3* fesf H5T31 (force) 3 frlH 3 »fe3 
313 R>ffe»P ufe»P 3 fl WW § feR oFff #85 SdT'^^ I 
fa^ fe©7 3*3 fetTC § »f&cT U3fl 3B 35— ?t ^3 fVR35, 
H 1 ^ t f33T 53 53 §253 § feB cTo7 ^ I fetT5 

^ 33 ^ i& U3rl T , fer(5 5 3*3 SH1 1*331 3, 033 
fer(5 f* ^3* 3 c! 95t U3?F, 5^ fofV fe© i 3 3#" 

feoTHT 3 tTH 1 3 »f§ ScT3 feR^ H3 Wis! cf^3 U>)Tf 5t 3 

3* fe3 fe3 nru^i feg 3 ^ 3l tob um 1 hot* 3 1 fef^ 

glftftU § VHR^r feTO? ^ HCJH€-U35 3, U3 
V»»R f%3 RHfe»r tT t 3l f Ujg^T § 1 gjg gjfg^ W« tfl ^ 
^'25H § HcT3t (force) 3U ^5 Hh! fec?"of]3 T Rt, fef 3c? 
fa Wfe ^5 3t feR feg RH fer I DfUl^ to; WBFT 
fee? 393 3, fecT fU3T§ RT^ ^B35»f§ feoT ^ »f^f 

ugt # ft3 smt 35, w § >>rftp 3 T 3i i feu rrS Rfegra § 

«ra tRSH TO, fe3J* ^ ftlSd of3H, iraH, TO § fc73H HTsT 
3 3§35»f§ fe^ feci tel-iM ITS (clean) Rfe fiPlP* 
MOTS fl|3 313 gjfife ftjW ^r fegHB l «efR Od'dA' 3 I 3Tg 
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aWro fguu tfl fesr H^? (model) US iff tpHR ^ g| U ' 

few r|u >k^ fpfttf h ^h^t 9— fef s ^fenr uufRm 

fe§ 4 VSR TOt TOWf *fcg mi ufw to frito vsr* d 
^feara ferr) fl^afe 3 n# feu vsr § hto rhu »tto 

RHfe*F t?t H r 3 3 t 'HfiSfjT H3 W 9 VR" U tTB* 3 I 

3U3?* hwut vsr § gynt >h§ rs ^ag^ t 1 & 9 s^tftf 

3J=3oJro§HH HK 1 >HH3 ft?H 3^ feoT R3TO tftsJJ St 
fjTOt Ssl-fiTR H 1 fRtfU H T ?5H T tf, ^ 3U feg U 
I 5 ^ 3 I fm Zf ^T»fr fgp>p 3, FD-TrT »tfTO »Pe1 
t^3cTTO^fH3fe»H r 3 T W (Individuality) ^U^feg >»f'©S T 
*rpt Rt, §0 fo»f^ U'^ TO Sgtftf fee VSR* |U >hto 

3 iprzu arel i Rf3ai3 afire fm si nrfeg o^ g^t q 3jfeu Rt 

§U *VBH' UOTefliti* *^3rfe© VSR* UWHH of! Hfl" 

35 Fft, feR HSl W * 2U feR § stf feR# cfl^ £u 
|U Rl WS UH¥ S feR § wftw Rt, m& tofeR 
^3 f 75 33 £ , R T 93 H33' Ufa^, fag V3 tJHd'd HtP§g > 

Ul 'Wiff UUtf ofl fiT TO ^ Rt3 ^ 3 I feR ffl »fe3 
^ms* (Initiation) £ *fftp H^TO* g^r 0 ~ HOT § 'four 
Roral t IfTO STTO 1 d I >HfOT HOT §R fefc 
3* WIS WJ § *^ftl3re fll y^gr' jjjggi^ xpswz 3 
V^FTU ^'fodlf Hi fetfl H T 25cfl S3t »ft7U Udfa»P 

31^3 ft tT HOT ^ RT§ 33 f ^3 ora^ §R § «Rgx )HH3 R^t 

'VHR 1 ' UH ^3 315 SfTO fRU( H 1 >Jffl4^ (Concept) 
HU*3 Rl f?TRHT feHU'd *R3g HO* 3fOT fe^ fe^ 3 I fgR fe^ 
V8R ftef § TO : 

*»fif Hfa t h Hfij, 3f« Hfo, aga wsft 3?* 

ffe TO l%BH 3fe VSR orfrol 3 §0 WHR 

fej feR?m 9 fa 'Rfeajf H§ H3T 3 I feU bffifKn feR?^ ^ 
STO33*#39f OTcra^r 1 1 eg^feiHT 3 < flaftoT& Sri 
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33 afe* mm fm hjw w hs Hfeara # ^ ^ 

fefevFH feH 33f ^ fMHT^r ^ » I Hotel v gd 
^ ^CTfe *Q3t flgr W «an eft 33* 

ija * *re«r w fen n «rftftirMAm« 

«re *rn OT<r irot 313 si fed four ^331 , 
I (rare FFfeg nfBpnaara ihW 3* §3 §h§ get 

§U3 ?<r U§ * 3 e^few 5fg§ a§ irate a 

yirasr flrar w ^gnl feg fef 4 few j j 

f ¥*C $ H33 fl* 33*5 5 iFS 33* 33 fecf3 31 
c7l3 T § ^ 3R5 UH »f§ HT3 3lt I 

fe3 ttf FT. H T H fRUJ »f§ §r£ ffe9 § rotat ^ HgH r§ 

3 >h^i3 fmnalw stc *f§ Freest ^ he™ 

feF 315 RH3 OS fof «THH SF3 13 mfi& fRUI tfl fegi 
feoT 3FJ%3 eft ffal' Rt SSfoT feu fef HtM Ffl 1 

feu ?t 3T53 S fe fea gra uifg^ fnW ^ 

ife R», HOt 33 3 RV.fe>HT ?TH 3^ feu'fH fw^3 ^§ fclB§ 
& HU T 3 3H?3 Bt feR^ MH^I H35 »fT§ 35oP § § 5t§ s h ^ 
A3H »f3i J 3[3 fe^jrgi w fe |p ^ fe a feRt^T r] 
Hor3l?iS ?3I3i 51 A3 0^ oT3^, fen fl5 W3 flfbH' 33 

5# § 3^r HTslwB^ fa?pngl g| at >H3 ^sl^ ura 

i 5 fe35U si I H3 fefT €T ifl^ 51 M§ ftW F T 
feH§ H3»33 W 3T| ^ W & ^ ^ H 03M H» fc733 
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el9, i* 3 «t *§ HCTH t 3H »feU »!UJ3T 351 35*. f?1H 
^ tflTO HTO Htf U#, 35T^ H*I$H § 

tTO v# m§ wtM f *r%, timet 3^ §*3 are* ^ fen^ 
ipte 1 feu ?kP3 si pft grg arfae ftfin et whh 'ftsh 

1533' >h§ frrevu HflH^ 1 >M rftf3 >H§ HU3 ^ 5 T ut 

hu»s ^ 3 i wt ^ra Sti«'6 fe?s* ssra* § *nro *u?> 
TO§fe**sril A uuu3*feHfeB shM ft^I 8 fa *hhF 

§J|t § fTO T oTSPgi ^t HU33 T *!H 3Uf Ff3 I feH 

gtjg ' A »ph wsj to fa ubh foe afro et oft £3 
5 ? faf 1 trro oft§ ?rc ? tfftp gre ^1 art sp3 
i 7 nq? irS Wj * mfiid fH8§ us a ofrrtrat to, 
aiu^t ¥1 to, afaro-era 1 ^ huto «ra§ to, u§i 

ere) feu cifu§ HStr^TOfgftWt^HS^I wutet 5 to ^t 
3# i ret fifc «nfad ^ fw*§ to * tn, gu|T, ogjt § ggfei 
* tftoI 4§ to vu irflH? ferr «ra§ auf 5°^ fa »f^i3 
«st $ apsi fojjro trro cttoI utgft i fe? h? ?? fer ?shI 
3 fa ntf ifa srsrar ^ h^3 t 5t U3* aut i * $2 
H*ra t'sraa at feHfo»raHau >*fuHl>H3 ^ U3* sai 
trt h» srsrat w% hs* fas h£ §hu?> sot 3 hot£ i 
t. tn : »JW ?5 i»3 ^te, ftf5 f f fmi fefeiTH ^i^an 

^ ^oTgb>l3 ^fl 4 feft, §0 "^toI ^Rt gig «| o^l 33 f ^ 
TO3 R?T5 TO I cJHl StWE feO crfuH US 
for PWl otH of* ^rfe^T, fiftft 3* HS 3, 

3£ ?1 sut 4 i »nfed ws' § feu ate nafl 33* hh? dot 
TOtel 3 fa 'to d fWT 'htt # fnV fer©^ s-b^ fe§ *a 

7*!f «ra 3* feu feu fa^ ort^ tT Hsral 3 fa 
elftWt, feR feB, *Tf>I3 #H §5^ feHA'6 Bra^r, w& 

u»S, ftwro otto 1 , ara^nrg w ^ nara ftre ot, 



Hd*A ofas, RH g% «ttf<r, ifa HAifi 1 , TJBH ftWi 

oRRSl, oPH cp H3 HU OcPHWft? fe^gt 3 SP^ W f g? 

>>te3 tear Mcrauera ^ S3 § nsv fe>H»ira mm i 

foS >HR} i \I&fa( 3ftj gTO 3* t 

fag 33* fesr 33 >»teg ftw ^tt? yrf^ s<rfe3 agri 
§S 5gS ssl to S'f^ we ^g} s# | fen 
35* fira »ru3 »fcu vhr are ue* srgfc Mf3»f3 wral 
as, §i Ufl cfHT^ ^ ftM bt^hI 3*3-3*1 us, itto are* 

3 »CtT fwtlUH BtfeS¥S3T 3 3*§W feg H3t fcf 
ssraiftiu to £ IF* fCTTgT f^u wftw 5 I g ifa 

WW H 1 ^ fiWU' H|U crtHH g^i 3* fifa U3H tfl 035* 
M3t ^t* StOHS^'e 0? fTO Hot 3<g* 3133 5 tf^ I »Ht? 

?si»p £ ug S3 fee fire i\ fgy* * wig fen fe»ro gau 

§R?5 tgfw3, ft U^ fecf w» W^gS^ 

IU feg UFt 3 I 

?fl syfag ^ huh fag 3$t oo itfl sraHH^ yig 

3*03 (identity card) TO* 3, fgg 3f T fag fegg 
H H^U IPR gtf lf3l£ fo*PS TO* ft §g § §g fegg fe^- 

W # hto ipre argpi 5 i fen 3^ $g m§ igu 
fas*B >h§ fetfte 3 i far nfrt* are atfre feu/ ttf 

t HRHUT Hf3oTTU cf3§ U* fa feu 313 ttf # U^S RR3U 
U<5 I feg 33* t^, § ^grg ^yr gy ^ R T§ §h 

^ awHfe i* >«5tTT^ fe a gfa fe»fT 5i3H us 

3 TOl ftw ^T R t HR, H^l, RT53 5^3 S» U? 3* 

RT§ Ul fRtf 95 tl'S I Mfeul Rg^l 93l SJflHSrl ^©J § gT^- 

rftel 3 i flsra ^rT h^I 3r* wirpt fe^f^ r|u u! 
y3H era fe>HT 3* feu fifa fern trig § Rnfe»r t?T hIhf i 

UUS T S^H" R T ?1 >H?U] Ugie foTR 33 T U R^ 3ft I IH^ 

gygT gt^^T 3 fsf fag fe?> wfl* HfTi^T gftfl ^ §5 

fR ?oT3 gT^I RB^rl ^3H U tl T M I U^S luWtft ^f)>>ft ; 
graV U'?S RUl^lMT ^5 feg 5T3g U^»T RS R^ ^ygr j 

19 



333 oTfeH 3fa 33 I 333 VHFT U3 3l 3333t ?> 33 
33 33^ 3f3»f 9 t a^Ht W©*? 3753* fel aaflW © 
UBS H3U 3*5 3*fl §H 0t TO I 

3R n^ra ?ft S an 33S 3 •« 5 s 1 ^ a* 13 « 8 
tea itft 3333* a?' fe3» 3 fa 33* 3f fans aet 3? tf^ 
7533 >m?, fast 3l ast >nnit fen ngu 5 tews 3t aftra 
gjTKWifitw ts ft fag feTsI e"rtBai?a1 9 § 
33* feo ^"f isrtt 7533 wi p hh* *rafp ua h^'s 3 
fen § Sae sel fuaw aa i 

2 aw : fifa © ^h* FrfsW afe»r aw 33 as 
fea foa^ (to 8 fa ftfc ael fe«3 TsdT a Has* 

* TOt 333 W3 3<3 HScF 3f02< 3 I feH H3» 3f33 SfHW 

fe3 fw'^'Hi H%a s'H es 1 333 am' aa?5 ^ gari a i 
3 aar : Ma 31 3*3 fe3 fw 3fe»r a? ore 

533T B3 «T 33' 333' H» 3 3*3 ?W 3 ^jftW 
»5l §y3 ^ 1 f3H 3*3 >H53 53^ * 33' ©3375 3» 
feat 35 rf» I ^ 337! WW 3 333* fe3 "3IT cM 3S" 3«feW 
UfeW H335 333- 9 I" fe3 WS 33-f 'S' 3 3J3 fef33>H 3 §H 
ofi3 Hi tf^ffftt 3I3Hfe *IH5*fe3qjJa 3 3 JgfeH- 33H' 
>H3 HfoW 3* ©I 3313 375 I 3iT 3J3Hf3 § fe?f MHfWTJ 
J5T 33f 33t 333* 33' 333" 3> 3 75> 3f fe3 HHt 373 333 S 1 8 
HSH f3»P3 H75 I 33^ fea 333 3J3H5 3 feW* 5 faB 1 
fe 373 333 § MPS 3375 HSl 3-75 f3f 3* fifc* ^^f" ^ 
§3J3Hfe3tH3t f33l >H§ for fa WfT f3H 333 § ™ 

33 anWS 3^ 3^ 3f33 § 3i ?3 3fB»T 3* ftwj 
^ 3B 33 feW § 75 33 f33> fa 33*31 ITS 

3J3Hfe3H3 W$ 3 H-i rrl 3'3 3S f3?5 33H 3 313 375 1 

ogr 33H H» 313 33 faW 3 ll^fSV * §5^3 33 W 3 
^3313 "*3 H3 33*333 33* 3 33* fc3 **>| 
S I 3^ 3,3 Hi33 73 feU 33 3_g 3f*4^3* 33 ^ ^ 
^feH, ^^^B^^f33H3l3'lf33i33fe3 

T3 35t •«§ H3t5 ffl3 Ht 375 I 33 ^ >HI3- 3 33 3! 
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HU^S3 T § & HH?§ UH oT^t uftTS | <ft Hft^H ^ I »^ 
Dfe^ Hoft^ § WZf$?3 ^UH* 33H f V feF?T t& S«jHS 

^HHHH^B^^S fa^RF^^i t9 ^ UF 33 

4. feranra : 3*1 ure 1 ^te 1 3 fa feu f^ws 
feirol 3 f h fora^T? el fRH sraraitau u T 3£rcj * Frfua- 

iJife»ft ijfafiifefrP ufHW feU feu* Hi, u ^ r i feU B^-^H^I 

tT§, W3 feH | U§ TO STO >H§ feH feB§ ?TO fa 
^Tg o£ T »{Jh 3 § et 3 5I T 3 TOt 3 I" 

gn3§ feu u'Ht usl faaw3 fea^ u §r |rf w1, * 
am gifSe few ?it ^ H3 h ™ ^ yg^ u ^ yg3 »fe 
frntt i 3 >H5or c£3\w 3srl»f u^ i feu ^ 

uul»r iw^fa su*H €t U'tj ^ ifl rn fR el 

wr3 |wnii ail h*w I i ipl hr^ »feu ftwel 

©U Hi HOT tfes Hi 3*3*1 I Wi S RR*3 § Mfft tfl^5 fl^ 
fe3i, i HHff fofeas't § UUfed3l tT, f3>^3T 3 gifa* e T , ™ 
§ U*tT UcfK 3 H3Hai3l SP* >HfUR5T 3 eH£ SHE U5 

fa^r § femes ^, titan § fauu* m >x*u hh5 ^aB^ 
fa3u fau§ uh 1 i^HTfe»r , for fen q&R § aiH5 
H3 toot, flai e feu »feg 3?5<ru srJ*? T 5fe^ T * 
^rfeara i f feg 33gi T i ©u *a * 5fe»>r §t 

foJ^OT^I UE T H3333T u | feU ftm ^ H333 

tjfe3 & tplol 3 I fo[UT5 @H H33B3T felTOl 3 UU 

§ uu hvt w tflro t?l§e § fan rrau ^ ete ^ 

^ UHFT fU3^ ftft?t U I feu fifti 5 UHR* ©H H ^ 

tsu1 s r1 M i f Rtf ^ feiro feH 3fH b1 ferol t fify TOt 

^| gjHTH! ^1^3 ^ft^T 3U? 3U^, ^ feu 

21 



^ »(# zr ftr pre! >HS¥ opfeH 33 3* tiaal 5 wfi* 

foJTLTO cpfeH Btflt I HH33 U T 3^ ofcRS fe^ rft 3T| ur3EPU 

^1 yet 9 i Tnr ail tit s § »rfHH sopfew rfl 3* §h 
hit BB33 tng^ ores £ 3c7h § fw3 sre£ at sr^t R§y frfui 
tft & fen ifsfrg cfoi 3 : 

5TH3 OT 33 I CWtf ¥ffi dfe Mfapd 1 1 

ftJR R>T MS3, 90 fe^t £ ^ §3 f »TUS tJ3H 
o?3H TO 33? Fit, fUH»f § H53*, 3t39*, q^H^" § 
Hl§ Upfe § £cfR 53Iife»T H^t Rt, ftf stf ©TFt tRJB 

»pfe cre^T, ?;pf£ T , iOi § hss t , fsm 1^13 5* 3fa»P3 

3^ HH33 »Pfe 3 3 fe3H* fe?3ftT3 r1, §R RH' UT§ 3tf§B WW 

tfl h#§ am 35?fe ^gPH T ^tP§3 >h§ ft?y & friW § 

oft S3fu IS't^, frftT Sffl Uf3 M§ HH33 fe^e 3c7W 
3T3 Ufe^f^ H*fas tfl # RH 1 3" H c7 frW 3*tT § »f3 

R?? 1849 3or fatf 3 to! el fgira 5 33) i 

RS 1849 fe* tfl^tfaiOT ?> feR^R UJ T 3 fSIiW, ^3H3*, 
^tjfer § TT35?T Hi R3 T fe3 T ^5 ifflm & 3 T H B%>»f 3 T 
Rya ttfl fW RoTH^t § £ >VTU^1 feHU^ 

|fl *d% §3 B T UoTH fe? 7 f3I»l T I U3 ftfti MH^t foJLTO 93 
Rfe?^ 3 fU*K f ^ ^25 |if^ »f J )jf3l guTO HH T »feH feR § 
ffl 3t£ Htf 5 iTOT 1 §r rh 1 ftftf fe §U WJ^l 

fo^TO Ut »fclOT Hdof'd § 3?rg ^fl^ fggr Rgr f %r 
^ JPB 93 HfuS 3^ H5l § Uf 1 3T?t fg^jT ^ | fyftff ^ 

§H FW* oPTO 3^ ^31 ^ yq^r ^ jfl fg g^fe OT 

ftfa feu RH9BT Fff fsr fu fcT3U^ § ug" ^ grarvft ygte 
fer ft 1 »fer§H RdcPd b 1 ot-B9 t ufe>>r i uVg >hh3 

>H T 3Ha >5fc7? U iTO jto fjqV ^} gjT3§ ^rjfyj fejTO 
UftTSS R?t?5 U3H 3 fel»fT I 1(3 foJU^, § fffyr HSl OT»B 
tfta? Hi lj3ToT Fft IBTRt ^t>jfr gRtgf § c?££ TOd l lud 
U^R'U Hi fW3l gyfHR Fft, §R felf'S § ftftj foT^ fH 

HoTt to 1 *fcps7 mr fojra b! >>fs T et 7g3 h3B t B3P 
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fc 3* HTTfU U § »fTOS Hdcf'd § ftftf* BHt fell 1 ?? fas* ftfR 

' ftmt bto! ufuse st s&t net i 

ft* 3 ftp* * t&cyas fefermAft)? 

vfura 3" set fsr^ fe^rut u Here* 3 ? 

5. awrfbe 1 : ?fe ufuf^r ufe>>p argfue* fat sin 

feu lit? orto fat Hate hIw tiaet § yu T sres 

^£ US ©t fetf § yfijTO tfB §R au * HUUS3 1 fHS^t 

fan ftfa fes* f flPHwr 3 w§ »rue >>fgi ftai uto t 
3 i ftfa £ ofopg feR set ipto oraS us feflor ihft sas* 

fee 3 for set ftftr fern ^t srcrra fc» fe*rar sut* sre Here 1 1 

313 H'fdy ST >H T U^ T SUHTS 3 VT fife S efoP3 *F3S 

ores ie sul* t Here* 1 ^ fu^d us : 

ftrat et Ut? «r<re a»s 11 uafara ^» a»ee el H^te if 

513* afg§ ^UT fgeTf II to 3fR OH >HH3 *WH T feflTO II 

e»st § e^iare frftra ^ ^S3* fat >>fffl a 

Iff? 5^*3* gr^r HH'Q'd' 3 ft S T tf Ut »RP£ *B 35 
§ ^33£ feu^ § 313 UoIHT § >HS3S H^ T ©3 T ^t 3U3 t!33t 

3 I 3 giugs* R|U 3* ¥ f BH 3 U3 »HS3 * T Bfl 

^rg qj^ 3ut\ ©u ^ra f?T5* arc* set feu to stcpe if* g*ra 

3lt RS, ©U tflf s wee Svft* 3* HUW 

mfue eW Stia* fee es trw >n§ #«t hs* ?nr§ 
$3 § gas* fe^ ael s» su? i 

feH § ua Huue eras set feg ©^ t uh^ B^i 

3* J 33 §H U5H3 3 T »TUS T >HTU^t ftfofT ^ 3 I fan 

©ue httj? a^snu ^ a^ si ifp^n Hua get 3 i 3ot 
mftrat hot t§ « t^al u# 3* ©u ftrt ^' 1? hb 
su? 0 4 e^ i fift i sail u^rt Hue, ftf^ ^t (face value) snue 
geet 3 i few huu 3* feu ffiHe' uh' 3 te #sr we 
fat ^t feu fSitfetfT ^ T ^3T T feu M'UijT hs u^fear i 
aet ^ ftft et Hua star get 3 t fee ?1 ©a* arfu 
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tT» gtel 753? fe* l fen * fifS (intrinsic Value) hh? | 
h to} fifei ^ g^rr 3 fa R g ] hot <ste u# §r § 

TO't^ TOt S33l 3ie» q'3 ytf wwfts tf* 

fe* 3|* $1 § fiftt H^t »f§ gr^l 9 , gT5f yt5RT jfc 

fas 1 fan frate hit 5 , s 3 ^ ^ ^ g ^ s 
wS to ug *fea 6M ^7 ^ai atf* tftyawtf ^f m t 

^ 3£ ffut*, >HRT gi^i f SH I y H5 ^ 3 , 

feH 31* TOf( ^ MTqig 3f ft. u § 3 ftfujf ST^T 

TO WW ^ 5#, lOT^ TOSH* HOT * fesf § R 

stf* u^i rtot 1 fen B $ ^ § Wuit ^ ^ ^ ^ 
ih§ 9i 51 qrer ^g* feea Hd33' gy§ | 
w fen § Hfegra affile 'Kfm % § gT § ^ feR 

tT9I3 flf3 HU fSRH^g fas* Hff So? S urts f| 
yTO Qh U3l3 RH, S3 H3t HS IS H 'S II 
3»W t*S m 3U RtTH §6T fas* fffo" §c7 UgfS || 
UTO flf3 rli mz H, 39 *TSH 3*fb JWSH FT'S II 

wag mgg uto A3 frar fei 3} ^sh* fet a 1 



